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VHL SIBRQLDLVRFIHVE) LE

@ON YIGHR KWBY ZHWWZE 40.15(

- DQLQD 6 IMDUX
6 HFUHVIDUGH WIWO LOIAALKCS | DFHUGRU( [ VALQH

BWHL® GHDQLGH @ DGRSVUHD FRQYHQ)LHL H R MP AVIMA GH VHFRO
FDWH VD FRQFHQWDWSH IRXO8 1 ( 6&2 °Q HIRUXOFRP XQ GH D SURWAD

SDWP RQIXOXQLYHWDO ' H YRODUHD HGXFD)LHL SHOWX SDWIP RQIX HWM

XQ SDV REQI DVRUX SHOWX VXVAMQDELOVIVWD DFHMXL SURFHV (WM QHYRIH

GH XQ HRW FRUHDW “QWH FRP XQUKL RUDQ]DIL QD)IRQD®I 'L
LOVALDD) LRQD®! “QWH XQLYHWWX)L DGP LQIMAD)LL RFD®I ELVHUFL DVRFLD)LL
QRQ JXYHWDDP HQVDGBIE

@ON YIGHR KWBYV_Z HVOW+IG Q) T 9l

SDJ



1)2

2 DQD =DKDUD
P DQDJ HULQWAUP DUDOQWIAXWXOXL1 D LRQDOSHQWX 3 DWP RQIX

R.RQIHUQ)D * HOHDA 81 (6&2 GIQ Q XWP A FX GH DQL D
DGRSVIM&RQYHQ D SUYIQG SIRWF ID SDWP RQIXXXL P RQGIDOFX®XUWDO L
QDWWDO GDVRUVA FAUHID V DX LQUHI MADWP DU SURI UAVH °Q WRELQLHD GH
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2 WFHQW DQD@ A D GIP HQVRQAUL
DFRSHUW XXL @ °QYHQHD FX )UA GLQ
EHVRQ FRP SDWDWY FX DAOW WSXW GH
QYHQVRU.  VDEQ D WHMYDW FeVHYD
FRQFX] LL LQVHUHVDQWH

,QIXHQ)D JWHXW)LL °QYHQVRUL DVXSLD
FRQVXP X&XL GH ®P Q D IRWV H[ DP LQDWA
SHQWX FD] XO' DUSDQWAMRU VIP S®1 | RGBRIVA
°Q P RG FXUHQW @ FRQWUXUHD FAGLUMRU
FLYL $WVHO V DX DQDQ@ DW ' DUS DQVHMA
FRQWIWX IV GLQ SRSLFDUH VXV) LQ SDQHH SH
FDWIH VH VSUMQA FASURUL 3HWW FASURW
HWH P RQVDWXQ WUDWGH DWHWHDA SH FDWH
VXQW Il DWA 'ISFLH SHQWKX SUQGHUHD
*QYHAVRUL 6WXFWXID LQFXGH ' L HBP HQWHA
GH FRQWDY= QWX LLH VS D) LDGA
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6 D FRQUGHWDWFA YDUD) LD J LHXWA) LL °"QYHOVRUL DUH
[QIXHQ)A WHP QUIFDVWYA °Q VSHFIDO DVXSWD
H®P HQW@®RU 'DWBDQWIL D FAWRU VRAOFLVDWH
GRP LQDQWA HWH °QFRYRIHIHD DWHWWHD® FASURUL
SDQH® ( ®IP HQWI® FRP SUP DV GLQ °QFAUFAUM
YHUWFD® SRSLL VXQW GH WHIXA GLP HQVIRQDWM
FROWUXFWIY DWIHO °QFaW VHF)LXQHD @RU QX HWH
DIHFVDVA GH YDUD)UM JWHXW)LL °QYHOVRUL
$ FH®ID' L FRQUGHWHQW VXQW YDMEL®! ' L SHQWX
H®P HQWM GH FRQWDY= QWX LLH

( ®P HQWI®! 'DWBDQWIL DX IRW FDEXMWM
FROMGHWQG YDQRUM GH SWRIHFVDWKH DM
QFAFFAURRU GDW GH JWHXVDWD SWRSUH D
GUHUVWRU S XU GH °QYH@VRU. GH H[ HP SX )LJ M@
VDE® P HP EWQH® P SHWP HDEL® HW GDU 'L
DFFHVRUL® QHFHVDWH SHQWX L] DUHD DFHWRWD
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Q DP WHFXWFX WHQXOSUQ 5HIHQVEXW IAWA VA P A SRWRSUW ' H
DWQFLDP VRWUHI IHIDWGH LQX WDP QIP IF GHVSWIHRWD $ D FA GH GDWD
DFHDWID Q DP WDVDWRFD] LD GH D SHWHFH DIFL P AFDUR ] L GH IDSWFDP R
MP AVDWA GH] LD IRW ' IQFR® GH UHJ LHW®! P HB! HWIH XQ RUD P LOXQDW

8 WP H®! IRWMLFD LARUWRP DQH IRDUM SWH XIViA DLFL



3RGXOGH 3IDWA LSDQRWP D RWD XXLYA] XWGH SH HO

/] 9HP HD D IRW\WP DLE®@QGA DIFL

3 RUHWXOQ IIHFA DOXL* RODVK FX ' DYIG ®@QJA HO FDUIH HYIGHQWHWH IRDUM P DLH  LP RQXP HQWXO
L' RQ -XDQ GH $ XWUD [IXOQH®U IMP  QAVFXWDIFL DOXL &DURO4 XIQVXO FKIDUQH® IMP  111QG D DMQV
XQ P DWH FRP DQGDQW LIDWA FA DWIH LWBVXLH







2 FXUM LIQWAURDWA SIVRIHDVFA XQGH DP OXDWP DVD GH VHDWA &L GIQ
QRX 3RGXOGH 3 IDWA FX XQ DSXV GH VRDUH DWWFa\WV D SXWWYHGHD




' HP XOV)LQHDP VA DMQJ @ 8 ® FDWH WH P aQGWH W FX FHOP DL
*QDAVVXY GH FDWGWDA JRWFA GIQ XP H -QDIQWAD S®GIFAUL DP
DIMWFA WURXOQX HWW FKIDU P HGIHYDO GHRDWIHFH FRQWUXF LD D
GXWDWFIQFLVHFR®! LV D WALP [QDWSUQ GDURUFXP

*Q SID D FDVAGIDML VXQWFRQWAUXF IL L P DL QRL SWHFXP 6VIDGWKDXV SWRIHFVDWA GH 5 LFKDUG 0 HIHU
5 HFXQRW FA GIQFR®R GH °QAQIP HD [P SIHMRQDQWA WWRXOQX P L VD SAXWSWHD GHRWHEIW GDU
FDWIGLD® LRWD XO'Q JHQHWDOP HUMA FKIDUP DLP XOWIP S LDWAQ IH GHFaWP LDP SHUWP LV HX




3UP AUD FX ID DGH SIFVDVH L DAWU. R FXURDVA SIDP IGA DOFAWHL LIRWQX ODP GHWX W DWID FX
MIXWDQ A QX H RSHWD XL 5IFKDWG 0 HIHU L XQ DVSHFWGILQ ) IMFKHU/IHWHO FDWAHUXO SHVFDUMRU
SHOQWKX FA L8 ® H SH' XQAWH GDUP RQXP HQWOQX HWW GHGLFDWSHWDUMRU FL IHWP IHUMRUFDWH © L
YaQG SRUFLL® RWD

" XSA FXP WH YHGH WURXOFHO°QDAOWH LH W GH GXSA FAGILLLFDP °Q VRDVA SR] H®I ' HWJ XUVXQWQ
RWD L ®RFXW GH XQGH WWXOQX W YHGH FXP HWHW =HXJKDXV YHFKLXODUHQDOIRGMWDFXP GH
XQLYHUIMVDVWA VDX FHYD DVHP AQAVRU R SDUM °QVA HWW AVDWA GHOEHWDW Q WXIQA $IFL HWH L XQ
P RQXP HQWHFHQWDOXL ( LQWHLQ D WHFXW LHOSH DIFL FDUH VFRDVW @P ED FD “QWR SR] A FXQRWFXWA
GDUDAWU.GHR ERP EA ELQHQ H®IVDVRP LFA
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