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GLQ FH °Q FH P DL P XGOWA SRSXMmUVDVH
°Q (XWRSD $FHWWD RIHWA RDJH
QFeQWAVRDIH GH  YHWHD)A  SH
DFRSHU! XO FAAGIU®RU 'L YIQ FX
QHQXP ALDW EHQHILFLL GHVSWH FDWH
%0 , 5RP oQID YA LQYIWA VA DIM)L °Q
FRQWQXDUH

«Q IXQF)IH GH WRX)ID DG®IDVA
DFRSHU' XUGH YHU L VH °P SDUN°Q GRXA
FDWAJ RUL  H[ WVIQWYH VDX LQWAQWYH
IDU GLQ SXQFW GH YHGHWH DO
SR] DIRQAUL KIGWRY RM)IHL ID)A GH
WALP Rl RM)LH ? FADVIFH VDX LQYHU/DVM

1 &216758&(,, ' ( /'$ %O,

520, 1,%

$ FRSHUL' XO YHUGH LQWHQVLY

SHQWJX VSD)LL UHFUHDWL.YH

$FRSHU! XO YHWGH LQWIQWY WVRX)IH RIHUMA GH %0 ,
5RP aQID HWH XQ VIWHP FRQFHSXWSHQWX D |L XVIKD] DW
FD VSD)LL WHFUHDWYH $FHWD SWH] lQWA DGHWHD P XQM
FDWDFVWUMWIFL DVHP AQAVRDWIH FX J UAGLQLB WDGL) LRQDGH
H[ DMMQW @ VRO GHRDWHFH SRWLQFOXXGH FAL GH DFFHV
WHDQ@ DW GLQ SDYDMWi SHOX]H DWERUW 'L DIEX' W $ FHWH
R WAGLQL GH DFRSHU: E VXQWMWHP H P XOMMMADWGH VRO
FDUIH QHFHVWA R LWIDWH FRQWDQWA 'L R °QWH)LQHWH
SHURGIFA ID)A GH DFRSHU' XU® YHUL H[ VWHQWYH
' DVRUVA FRP SO IWA) LL XQRU DWIHOGH VRXX)LL YDUDQVID
RSVP A VH YD DI H GXSA FRQVXODUHD GLQWH E LLRXOGH
DWKLVHFWWA [P S@FDW L FRQVXQ@DQWOWK QLF %0 , ,FRSDO
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,] R®WD P DL P DWH RIHUWA GH DFRSHU' XU® YHU L SRDWA WHGXFH FDQWWDVAD GH HQHW IH QHFHVDUA

DFRSHUW YHWGH JHQHWRRY WHGXFH FX

SHQWX D IHI @ WP SHWDWIWD FAGLUL GDFA QH JaQGIP FA DFRSHU' XOHWW ] RQD SH XQGH WH SIHUGH
P XA FAGXW 'L FDWH SWHID VWP SHIDVWUM UGLFDWWA DA YHUL 0 DL P XQV SMQW® DEVRLE MP AVDWW
GLQ &XP LQD VRDIHXL FHHD FH FWHHD] A XQ F@P DWMWAFRWRV ' LSAFXWYDWD &RQIRWP XQRUFHUFHWAUW XQ
QHYRID GH D SRWQL DSDWDWOGH DHU FRQGL) LIRQDW FHHD FH
*QWHDP QA HFRQRP IH @ FRQVXP XO GH HQHUIH $FHW XFWX DWH XQ HIHFW EHQHILF 'L DVXSWD
YHFLQAWA) LL FAGLUL ' L D VWP SHWDWUL RWD' XXL FDWH SRDW VA VWDGA FX SeQA @ JWGH / XFWX SH
FDWH °OSXWP REVHUYD X' RU' LGDFA IDFHP R FRP SDUD)LH *QWH VWP SHWDWX D °QUHI MWUDVA QW R ] LGH
YDW °QW XQ RWD' ' LFHD GLQW R GRFDAVDWA YHWGH DI @WA °Q YHFLQAVIDWAD DFHWXLD

3 WH] HQ)D XQXLDFRSHW YHWGH WDGH H[ SXQHWHD P HP EWQHMRULP SHWP HDELM @ |XFVXD) WM P DU

GH WP SHWDW WA IDFVRU FDWH SWRYRDFA P LFWR ILVXU ' L SLIRWIMID] A P DVWUD®I® DFRSHU! XXXL GH DQOW
LQIXHQ)H H[ WVAWRQH SWHFXP VRDWH® SGRDID VDX YaQWO $ FHWOXFUX GXE®ID] A VDX FKLDU WIS®ID] A
GXWVD GH YID)A D DFRSHU! XXL

SDJ



$ VS HFVK OQDVX LDO VXWHQDELO °P SWHXQA FX HGXFHUWHD FRWXUMUGH HQHU LH ' LD GXWDWAL GH YLD)A D
DFRSHU' XOXL °QVHDP QA R YDGRDWH FLHVFXWA D SIRSUHWA)LL 8 Q DFRSHW YHUGH DVHQXHD] A ] JRP RVA®
P DL DOV VXQHW®! GH IWHFYHQ)A MRDVA &©QG VXSWID)D DFHWXID HWW P DUH SRDW WHGXFH
] JRP RVH® H[ VWURDWH FX StcQA @  GH GHFLEHQ

,DWA FA VXQW QXP HIRDVH P RWYH SHQWX FDWH SRSXM@UVDWD DFRSHU! XUM®RU YHUL °Q FDGWO
SWRIHFVH@RU XUEDQH VDX WXWD® °QUHI MHD] A R FUH' VIHLH FRQWIDQVA °Q X@WP LL DQL 1LQG °Q SWH] HQWR
RS)IXQH GHV IRGRVWA GDVRUWA H[ SHUHQ)HL GRE=QGIVW 'L °P EXQAWA) UL FRQWDQW D VRX)LLARU
H[ WMHQWA RIHUWA SH SID)D LIRP s QHDVFA @ XQ QLYHOUGIFDWGH SRIHMRQDAOWP GH %0 , 5 RP aQID

" HD XQJXO DQURU FRP SDQID VD FRQFHQWDW SH R GH] YRODWH L °P EXQAWA LH FRQUQXA D
P DVWUDGI®RU GHWIQDW FRQWUKLUL ' L KLGWRI] RAUL DFRSHU! XUMU YHY L DWWHO °QFaW VA IDFA ID A
VRAOFIVWAUMRUH[ LJ HQWA YHQIVWA GLQ SDUMD FQHQ LARU' LDY=QG P HWHX JUM ID)A GH P HGLXO°QFRQMLAVRU
%0 , ,FRSDOD GHYHQIWR WIHUQ)A P RQGIDA °Q KIGLRI RM)LL GDVRUWA P DVWHUDMRU LQRYDVRDWH
VHWIFILQRU FRP S 'L H[ SHUHQ)HL GRE=QGIW SUQ RIHULHD GH MWHWP H FRP SGIW SHQWX
DFRSHU' XU. S@MQH GH LQeQG FHUMIFDWOGH P DQDJHP HQWDOFD@A L FDWH WHVSHFWA WIDQGDUGH®
,62 SWHFXP  LFHUM LFDVWOSHQWK VIWHP XOGH P DQDJ HP HQWDOP HGIXXXL,62

3HQWX D EHQHIIFID GH SRWQ)IDXO P D[P DO MUWWP H®RU GH KIGLRI] R®)IH D@V FRP SDQLD
DFVXDQ] HD] A FRQWIDQWSRURIR@XOGH SWRGXWH [P SGIP HQWAD] A VWKQR@RJ LL LORYDVRRDWH ' L RIHWA R
GXWDWA H IQVA GH YID)A SHQWX JDP D GH SWRGXVWH %0 , ,FRSDO FDWH DVLJ XA SWRIHFV GH DFRSHU' XU
YHU L@ FH® P DL °QDAW WIDQGDWEH GH FDAVIDVMA
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% 5 HFHQUW D °QFKHIDWM ,D' L FRQFXW/XOLQVAUDD) LRQDOGH DIKIMAFWA +>6@25<  SUQWXQ UHI DO
LOWABIFWDOFRP SXVGLQ H SR] DLL GH EDVAWL' LI DA GH SUHP IHH FH DWDQVRWP DWRLD XOYUHP H GH
WHL ] L&Y “QWR FDSIVDA D DML HGLLFDQWA ( YHQLP HQWORUWI DQL DW@ WBQGDUG LOWAUDD) LRQDOGH
FAWH FRP SDQID ,X@XV QL) LDVRUIKO FRQFXWXOXL HWH SXQFVO11QDO DOXQXL HIRWRLI DQL DVRUF
“QFHSXWFX P DLELQH GH XQ DQ “Q XWP A GDUDOFAWXL VFRS HW R GRUQ)D P DL YHFKH ' L DQXP H
°Q] HWADUHD RUD XOXLFX R FAGLLH GH SDWIP RQIX FRQWAP SRUDQ

&H®I WHL SUQFISD®! DVRFID) LL SURIHMRQD®! UHSUH] HOVIVA @ YaU GH ,GIDQD 7XUHDQX 8 $5 (P 1O, YAQHWX
2$5 'L7IEHUX Y®RWHWX 585 DX IAFXWFD JDD VA IIH XQ P RP HQW\VSHFIDO WU “QUIDXAIW SHQWX
FRP XQIVEVMD DUKIWMF) LGRU

3RYHWWD DFHWXL FRQFXWY/ LQWALRD)LRQDO FX
IQYVD)L R SWHP IHA SHOWX 5RP aQD D
*QFHSXWQ SUP DYDWD DQXXL WHFXWRGDW FX
*QILLQ) DUHD MUXXL IRWP DWGIQ FIQFL DUKIVMF) L
FX H SHUHQA &HEDQ (LJAQD $XIXWR
,RDQ 0 DWAL “RIRHWX O IKDL' WFX ' WDIR

&IRODFX ' LXQ IMRUF &AVIID 7XUIXF R HFKISA
SHUHFWIXQF)IRQD@ GIQ FDUH QX SXWD @S\
HQHUIFD 5DXFD 0 XQWDQX GUWHFVRU GH
GH] YRODWH DOFRP SDQHL . X@XV $ XW DWR
SHURDGA IQWIQVA GH VWKXFWUWDWH D WP HL GH
JAMIH D FH®RU P DL EXQH DUXP HOM °Q
IDYRDUHD IGHIL 'L GH DFRSHULH D WWXWRU
GRP HQUM®U FDUH VH “QW@HF “QWR DMWHOGH
*QWHSUQGHWH 3HP AVXWA FHWP D \H FRQWUWD

D QFHSXWFRP XQIFDIHD SH GLYHUH FDQD®!
P HGID D WRSXXL ' L LQWQ) LLBRU FRQFXWXXXL
5HDF)ID SXEQFA D IRW P RQWRU] DV 'L
MOWW] DV “QWXQ VHWGH UHFRP DQGAUL YHQIWM

GIQVSWH IH HQL SUQFISDAL EHQHIIFIDU. DL
IQYHW HL / D “QFHSXWODQXXL WP D IRDUM

ELQH GRFXP HQVIVA ' LSUH] HQVVA J WDILE D IRW
WP MA ELLRXUMBU GH DKIVFWA Y] DWW FD
LOYIVID) L. $ FHWMD DX |RVADGMH GLQWH FH®! P DL
EXQH' LDFWYH GIQ &XP H FX OXFLAWL' LILID® SH

VRDVM FROVQHQWHA®!

«Q 11QDO DX AP DV SDWX HFKISH “Q FRQFXWY ? ) RWMU 3 DWQHWY =DKD + DGIG $ KIWIFW 0 95' 9 'L81
6WGIR GHFLR FROFXUHQA HWHP GH SXWALQIFA “QWH ELLRXUW FHBEWH FDWH WFUX “Q WP S IHDOIWRUD
DUKIVMFVKUL FRQWAP SRUDQH & UMAUXOGH MU] DUH D IRWWP SAYIWQ SDWK P DULJ LXSH DYeQG °Q VXEMGIDU
DOM GRXA] HFLGH FUMAUL I LHFDUH FX SXQFVIBMOVAX SHOWX FA GHSDWINMHD VA |1H FeWP DLRE IHFVYA
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+Q |D) D FDO) LLH WHP  GH UGLFDVM D SURIHFW®U R VDA FaWP DLH] DFVI D YDRUL SUYIQG FRQW \IXOFDOVIVAD
\SD) UBRU SXETFH  VXWHQDE LAVIWD VDX FHUQ)H®! GH] YROMVRIXOXL VD GRYH] IWH WHP  GH XWA $' WSVRU®
QH DX IRWWFRQILLP D SUP 1QG @ *QFHSXWGH LXQIH SDWX SURIHFWA H[ FHS) IRQD®! SRUQIQG GH @ P RWYD)ID' L
Y1] LXQHD [ IHFAXLFRQFXUHQWS 2 QA @ GHVXALMB! VMK QLFH ' LHFRQRP LIFH FH SHWRQDA HD] A RIHWMG

) RWHU 3DWQHY FX P RWR +>6@2 5< D SWH HOMWXQ SWRIHFWFH XW HD] A VXWHMQDE LOVIVMD ' L
FROHFWVVMD H WQVA FX R DERWGDWH IHQRP HQR®JIFA ED| DWk SH H SHUHQ)H \HQ] RUD®I GIMAQFW «Q
\VSDW®! SIRIHFVWOXL HWH R SRYHWM H[ FHS)IRQD@ FDWH | DFH DSHOM DVSLLD) LD GRFXIVRUBRUGH D DYHD XQ SDUF
XUEDQ H WV @ *QWHDJ A ] RQA FHOWDA@ F D)LQH YRIHVA VAP DFHDWA OXP HP DLEXQA GHFeWDP  J AMMRE

=DKD + DGIG $ KIWFW DYaQG P RWR F1 %-VE HHQED P DU DWSH UHMD) LD GLOWH GLIHUMA®! VIHUH DB RUD XOXL
QWR P DQIHA LOWAI DA VIXE FRQFHSVXOGH \VSD)LLLQWAWP HGIDUH 3 LIRIHFVXODEVRDUEH °Q WIVIDUHD | D) DGH®RU
\DB! LHHUQ)H @ P DWAUD®! WDGL)IRQD®! F2 P EIQDUH D ERIDWOXL SDWIP RQIX [H HDQ FX RSWP VP XOGH
QH GUXQFIQDWDCRWD XCXLID)A GH YLLVRUE

095' 9 FX P RWR F- L@ Rl ,D LED SUH HQVWXQ FRQFHSWED] DWSH VRSRJ WDILD FRAQDWA D D IXOXL 6RXX) 1D
RIHA VADVIAJ LL GIMAQFW SHQWX [P DJ LQHD IQWAURDUA VDX H VMURDA SUHOXFWQG P D\VD IRWP DA SUQ STHWH ' L
GHFXSDUH °Q YHGHUHD XQRUSHWSHFWYH SUYIG IDW F$P Y1 MWD IXO' LOH DP *QGUAJ RWINGH ERJ DVID \D
DRUHE
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8 Q 6WGIR FX P RWR PAUGI Q] P H EUGJLQJ FRP XQMHVE GH| YR®X XQ SURIHFWSH SUQFLSLXCAFRQWAKIWG
MUXO RU] RQXOXXIE FH DP SMIFA SOVRXO SIH)HL 3DDVXL $VSHFWO J HQHWDO HWM P DUFDWGH P HVIDIRWD
VADWIFAULI HR®RI IFH R RXD DIKIVMFVUA VH DARID] A FHBILMWRUEH' LGA XQ SOV YIWMRIKOXLXUEDQ DOD LXXXIE

" IHUWHQ) H®I GH YD®RDWH DX IRWP 1QIP H' L GIQWR DQXP IV SHWSHFWYA SXWAP VSXQH FA VRDWMA HFKISH®I DX
Fa' VW DWGDUXQ FRQFXWY SUQ GHILQ)IH DUH GRDUXQ Fa' W AVRU IDUGH GDVID DWID D IRMAB 1 6WWGIR 0 DUH®
Fa' W AVRUHWM VRWC' L RUD' XOFDUH YD DYHD XQ P RQXP HOWGH DIKIVAFWA FRQWAP SRUDQA * L IH HQIL FDUH \H
UHJ AVHVF “QWIXQ UHSHUDOYILIVRIXOXL

&ROFXUHQ)IL ' LDX XV)IQXW SXEQF IGH® °Q ID)D XQHL
DXGIHQH QXP HIRDWH °Q FDGIXORIMHV Rl WH IXWXWHE
RUDQIDWGH 1 ,$ XQ HYHQIP HQWGH SWRP RYDIH D
FXOXUL DUKIVFVWD®! - XUXOD YDXWR H SHUHQ)A XQIFA
SUQ ' DQVD VD GH D DQDA@ D ' LGH D GHSDWIND SURIHFVMA®I
XQRU DKIVWF) L MQHU. GH P DUH YIIVRU FDUH VH GH] YRO# °Q
FDGLXO XQRU FH®EWH EWRXW GH DKIWFWWA (WM
UHP DUFDEL@ ' L DAWXGLOQHD GH YROIVRIXOXL FDUH FX VRDW
FA QX HWD RE@ DWMA RU DQI] H H XQ FRQIXWY D IAFXWR
GeQG XQ H HP SXX GH EXQA SWDFWFA |AA VA DIEA QIFIR
1QJ HUQ) A DVXSUWD GHFIL] IHLIMUXOXL

( YHQIP HOWOHWM GRDU R HVIDPSA °Q GHYHQILHD DFHWXL
SWRIHFW GHRDUHFH J UHXOGH DEID DFXP  °QFHSH DU QRL
DKIVF)IL \VSHAP FA DFHWI) HWM GRDU °QFHS XWWO XQHL
FROW WD AUFRQWP SRUDQH D $ IKIVMFXULS RP oQH W
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" XSA FXP WH YHGH °Q WA WOGH SUH] HQVIDLH °OSXWW) L GHVFAUFD DIFL

KWBV Z HVOWL J9Q7GHGE( GIQ SWRI WP XO HWIYDOX QXL LQWALQD) LRQDO
GH DQXODFHWID RW DQI] DVRUL FROVQXA GH] EDVAUB DVXSD XQXL YIIVRU
DQVDP EX GH FRQWWXF)LL FDUIH VA FRQ)IQA \SD)IL DGHFYDWA XQXL
FRP SO GH VAQ SHQWX VSHFVIDFR®! GH WWA] L LQWAURDUH H VIMURDUH * L
DOW IDFIOM)L QHFHVDUH THWIYDOXXURU GH DUM D® VSHFVIDFROXOXL

SWHFXP 'L \VSD)IL  SHQWX XQ FRP SO GHGIFDW
FRQJ IWVHARRUFRQIHUQ)HBRU  IQWAURD)IRQD®!  SHQWX FDWH 6LEIXO VA

GHYIQA J D] GA SHWP DQHQUA

7HP D HWH VRIIMAFDW DSWRDSH @ @P WD XOQHL LOWAJ AW IWH W °Q

YHVXWOXUIEDQ H WMAQW P DL DBV IRDUM DSWRDSH GH ] RQD FHQWXOXL
P HGLHYDO DO 6IEIXXXL $FHDWD GIQ MP SOXO P RWY FA IXQF)LXQL®

SWHFRQL] DA QG VA FROWUH] H XQ FRQJ &P HIDWFRQWXIWP SR] DQW
GDU@P WMDWGH WWAGX)H XQ EX®IYDUG ' L SID)D RUD XXXL FDWH ®IDJ A

]RQD IMMRUFA GH FoVMYD GRWUW WRFIDOWA FDWD PAQGLFDWARLE

P DJ D] LOXORKQLYHUDE KRAXOWLD ' LXQ KRWOFRQWP SRUDQ D' H] DW
SHWH IRWD SUP AUH
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